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Basic Financial Statements



City of Henderson, Kentucky
Statement of Net Position
June 30, 2017

Primary Government

Component Units

Henderson Henderson
Governmental Business-type Municipal Water
Activities Activities Total Power & Light Utility

ASSETS
Cash $ 7,461,946 $ 2,617,459 $ 10,079,405 $ 2,348,311 6,787,165
Investments 9,478,590 6,027,974 15,506,564 12,921,612 55,741
Receivables 1,107,422 1,232,193 2,339,615 8,930,927 1,446,130
Internal balances (872,046) 872,046 - - -
Inventories 77,112 202,212 279,324 6,747,640 937,974
Prepaid expenses - - - 82,571 64,146
Restricted assets:

Cash 1,375,977 - 1,375,977 - -

Investments - - - 2,322,123 -

Receivable from HWU:

Due in one year 2,253,613 - 2,253,613 - -
Due after one year 35,032,480 - 35,032,480 - -

Land and other nondepreciable capital assets 4,157,983 114,815 4,272,798 1,235,451 1,466,482
Capital assets, net of accumulated depreciation 33,667,303 2,447,080 36,114,383 55,427,677 80,877,708
Total assets 93,740,380 13,513,779 107,254,159 90,016,312 91,635,346
DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows of resources-pensions 8,180,485 - 8,180,485 1,322,051 2,052,846
Total assets and deferred outflows of resources $ 101,920,865 $ 13,513,779 $ 115,434,644 $ 91,338,363 93,688,192
LIABILITIES
Accounts payable and accrued liabilities $ 2,797,052 $ 1,083,835 $ 3,880,887 $ 7,309,542 1,422,112
Deposits payable - 281,341 281,341 652,901 86,998
Due to component units 3,343,229 - 3,343,229 - -
Gas storage liability - 244,750 244,750 - -
Noncurrent liabilities:

Due in one year 4,680,000 - 4,680,000 630,000 2,660,339

Due after one year 92,963,708 4,168,000 97,131,708 17,404,076 43,426,556
Total liabilities 103,783,989 5,777,926 109,561,915 25,996,519 47,596,005
DEFERRED INFLOWS OF RESOURCES
Deferred inflows of resources-pensions 831,298 - 831,298 90,173 -
NET POSITION
Net investment in capital assets 21,576,830 2,561,895 24,138,725 44,623,128 45,084,740
Restricted for:

Debt service 988 - 988 2,322,123 -

Law enforcement 44,950 - 44,950 - -
Unrestricted (24,317,190) 5,173,958 (19,143,232) 18,306,420 1,007,447
Total net position (2,694,422) 7,735,853 5,041,431 65,251,671 46,092,187
Total liabilities, deferred inflows, and net position $ 101,920,865 $ 13,513,779 $ 115,434,644 $ 91,338,363 93,688,192

The accompanying notes are an integral part of the financial statements.



Functions/Programs
Primary government
Governmental activities:
Administration
Finance
Information technology
Parks and recreation
Police
Fire
Public works
Nondepartmental
Interest on long-term debt
Total governmental activities

Business-type activities:
Gas
Sanitation
Total business-type activities

Total primary government
Component units
Henderson Municipal Power & Light

Henderson Water Utility

Total component units

City of Henderson, Kentucky
Statement of Activities

For the Fiscal Year Ended June 30, 2017
Program Revenues Net (Expense) Revenue and Changes in Net Position
Primary Government Component Units
Operating Capital Henderson Henderson
Charges for Grants and Grants and Governmental Business-type Municipal Water
Expenses Services Contributions Contributions Activities Activities Total Power & Light Utility
$ 5,079,404 $ 2,360,009 $ 331,881 $ 113,664 $ (2,273,850) $ - $ (2,273,850)
2,532,294 3,217,470 - - 685,176 - 685,176
992,304 - - - (992,304) - (992,304)
2,508,094 384,802 - 40,350 (2,082,942) - (2,082,942)
9,485,562 850,219 550,078 - (8,085,265) - (8,085,265)
7,660,031 10,161 342,797 - (7,307,073) - (7,307,073)
7,946,176 320,075 1,541,053 - (6,085,048) - (6,085,048)
2,344,322 - - - (2,344,322) - (2,344,322)
1,341,150 - - 961,854 (379,296) - (379,296)
39,889,337 7,142,736 2,765,809 1,115,868 (28,864,924) - (28,864,924)
12,716,926 14,567,341 - - - 1,850,415 1,850,415
3,155,920 3,488,812 103,536 - - 436,428 436,428
15,872,846 18,056,153 103,536 - - 2,286,843 2,286,843
$ 55,762,183 $ 25,198,889 $ 2,869,345 $ 1,115,868 (28,864,924) 2,286,843 (26,578,081)
$ 67,543,696 $ 67,120,019 $ -8 - $ (423,677) $ -
19,343,914 19,093,671 - 1,536,856 - 1,286,613
$ 86,887,610 $ 86,213,690 $ - $ 1,536,856 (423,677) 1,286,613
General revenues:
Taxes:
Property 8,756,457 - 8,756,457 - -
Payroll and net profits 5,703,639 - 5,703,639 - -
Insurance 4,961,940 - 4,961,940 - -
Franchise 613,404 - 613,404 - -
Bank deposits 159,142 - 159,142 - -
Distributions from component units 1,644,724 - 1,644,724 - -
Investment income 50,222 14,608 64,830 107,893 82,612
Transfers 1,604,008 (1,604,008) - - -
Total general revenues and transfers 23,493,536 (1,589,400) 21,904,136 107,893 82,612
Change in net position (5,371,388) 697,443 (4,673,945) (315,784) 1,369,225
Net position, beginning of year 2,676,966 7,038,410 9,715,376 65,567,455 44,722,962
Net position, end of year $  (2,694422) % 7,735,853 $ 5,041,431 $ 65,251,671 $ 46,092,187

The accompanying notes are an integral part of the financial statements.



ASSETS
Cash
Investments
Receivables

Due from other funds

Inventories

Restricted assets:

Cash

Receivable from HWU:
Due in one year
Due after one year

Total assets

LIABILITIES

Accounts payable
Accrued wages

Due to other funds

Due to component units

Total liabilities

FUND BALANCES

Nonspendable
Restricted
Committed
Assigned

Unassigned

Total fund balances

Total liabilities and fund balances

City of Henderson, Kentucky

Balance Sheet
Governmental Funds
June 30, 2017

Debt Capital Nonmajor Total
General Service Projects Governmental Governmental

Fund Fund Fund Funds Funds
$ 6,673,579 - $ 1,872 $ 50,177 $ 6,725,628
9,478,590 - - - 9,478,590
483,935 - - 623,187 1,107,122
105,377 - - - 105,377
59,912 - - 17,200 77,112
- 988 1,210,451 164,538 1,375,977
- - 2,253,613 - 2,253,613
- - 35,032,480 - 35,032,480
$ 16,801,393 988 $ 38,498,416 $ 855,102 $ 56,155,899
$ 1,199,466 - $ 81,952 $ 337,118 $ 1,618,536
481,507 - - 67,927 549,434
872,046 - 105,377 - 977,423
3,343,229 - - - 3,343,229
5,896,248 - 187,329 405,045 6,488,622
59,912 - - 17,200 77,112
- 988 38,496,544 44,950 38,542,482
1,613,986 - - 393,182 2,007,168
3,940,000 - - - 3,940,000
5,291,247 - (185,457) (5,275) 5,100,515
10,905,145 988 38,311,087 450,057 49,667,277
$ 16,801,393 988 $ 38,498,416 $ 855,102 $ 56,155,899

The accompanying notes are an integral part of the financial statements.



City of Henderson, Kentucky
Reconciliation of the Balance Sheet of Governmental Funds
To the Statement of Net Position
June 30, 2017

Total fund balances of governmental funds per balance sheet

Amounts reported for governmental activities in the statement of net position
are different because:

Capital assets, net of accumulated depreciation, used in governmental
activities are not current financial resources and, therefore, are not
reported in the governmental funds.

Deferred outflows and inflows of resources shown in governmental
activities apply to future periods and, therefore, are not reported
in the governmental funds.

Deferred outflows of resources-pensions
Deferred inflows of resources-pensions

The Health Insurance Fund, an internal service fund, is used to charge
health insurance costs to individual funds and other entities. The
assets and liabilities of this internal service fund are included in
governmental activities in the statement of net position.

Long-term debt and other liabilities were not currently due and payable
in the fiscal year ended June 30, 2017, and, therefore, were not reported
in the governmental funds.

Long-term debt payable $ (54,745,000)
Accrued compensated absences (1,468,900)
HRA Fund unfunded obligation (682,000)
Net pension liability (40,747,808)

Total net position of governmental activities per statement of net position

The accompanying notes are an integral part of the financial statements.

$ 49,667,277

37,825,286

8,180,485
(831,298)

107,536

(97,643,708)

$ (2,694,422)



City of Henderson, Kentucky

Statement of Revenues, Expenditures, and Changes in Fund Balances

REVENUES
Taxes:

Property

Payroll and net profits

Insurance

Franchise

Bank deposits
Intergovernmental
Distributions from component units
Service charges and fees
Rents, concessions, and other services
Licenses and permits
Fines, finance charges, and penalties
Investment income
Miscellaneous

Total revenues

EXPENDITURES
Current:

Administration

Finance

Information technology

Parks and recreation

Police

Fire

Public works

Nondepartmental
Debt service:

Principal

Interest

Bond issuance costs
Capital outlays

Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out
Insurance recovery
Bond premium
Bond issuance
Bond redemption
Total other financing sources (uses)

Net change in fund balances
Fund balances, beginning of year

Fund balances, end of year

Governmental Funds
For the Fiscal Year Ended June 30, 2017

Debt Capital Nonmajor Total
General Service Projects Governmental Governmental

Fund Fund Fund Funds Funds
$ 8,756,457 $ - $ - $ - $ 8,756,457
5,703,639 - - - 5,703,639
4,961,940 - - - 4,961,940
613,404 - - - 613,404
159,142 - - - 159,142
3,649,614 880,920 79,489 2,001,999 6,612,022
1,644,724 - - - 1,644,724
539,990 - - 1,053,676 1,593,666
125,966 - - - 125,966
77,553 - - - 77,553
73,029 - - - 73,029
24,297 727 18,727 2,284 46,035
121,746 244 - 4,525 126,515
26,451,501 881,891 98,216 3,062,484 30,494,092
2,369,229 - - 239,687 2,608,916
2,234,619 - - - 2,234,619
867,454 - - - 867,454
1,597,851 - - 375,412 1,973,263
6,708,820 - - 1,062,353 7,771,173
6,093,779 - - - 6,093,779
2,412,230 - 15,757 2,960,287 5,388,274
2,014,177 - - - 2,014,177
- 3,010,000 - - 3,010,000
- 1,341,150 - - 1,341,150
- - 59,573 - 59,573
319,328 - 6,623,740 651,268 7,594,336
24,617,487 4,351,150 6,699,070 5,289,007 40,956,714
1,834,014 (3,469,259) (6,600,854) (2,226,523) (10,462,622)
1,420,117 5,739,775 66,623 2,738,000 9,964,515
(3,999,623) - (4,360,884) - (8,360,507)
123,534 - - 31,856 155,390
- - 140,507 - 140,507
- - 7,795,000 - 7,795,000
- (2,270,000) - - (2,270,000)
(2,455,972) 3,469,775 3,641,246 2,769,856 7,424,905
(621,958) 516 (2,959,608) 543,333 (3,037,717)
11,527,103 472 41,270,695 (93,276) 52,704,994
$ 10,905,145 $ 988 $ 38,311,087 $ 450,057 $ 49,667,277

The accompanying notes are an integral part of the financial statements.



City of Henderson, Kentucky
Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
For the Fiscal Year Ended June 30, 2017

Net change in fund balances of governmental funds $ (3,037,717)

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures. However,
in the statement of activities, the cost of capital assets is allocated
over their estimated useful lives and reported as depreciation expense.
Capital outlays 7,594,336
Depreciation expense (3,130,655)

Governmental funds report the repayment of the principal on long-term debt
as an expenditure, while the statement of activities does not report such
repayment as an expense.
Principal paid on long-term debt 3,010,000

Governmental funds report the issuance and redemption of long-term debt as other
financing sources (uses), while the statement of activities does not report
such issuance or redemption as revenues or expenses.
Bond issuance (7,795,000)
Bond redemption 2,270,000

Expenses or revenues in the statement of activities that do not affect current
financial resources are not reported as expenditures or revenues in the
governmental funds.

Decrease in accrued compensated absences 34,200
Increase in HRA Fund unfunded obligation (20,000)
Pension expense (4,482,798)

The Health Insurance Fund, an internal service fund, is used to charge
health insurance costs to individual funds and other entities. The
statement of activities includes the net income of this fund.
Net income of Health Insurance Fund 186,246

»

Change in net position of governmental activities (5,371,388)

The accompanying notes are an integral part of the financial statements.






ASSETS
Current assets:
Cash
Investments
Receivables
Due from other funds
Inventories
Total current assets

Noncurrent assets:

Investments, designated for landfill

closure costs
Land
Capital assets, net of
accumulated depreciation
Total noncurrent assets

Total assets

LIABILITIES
Current liabilities:
Accounts payable
Deposits payable
Accrued wages
Gas storage liability
Total current liabilities

Noncurrent liabilities:
Estimated landfill closure costs
Total noncurrent liabilities
Total liabilities
NET POSITION
Net investment in capital assets
Unrestricted

Total net position

Total liabilities and net position

The accompanying notes are an integral part of the financial statements.

City of Henderson, Kentucky

Statement of Net Position
Proprietary Funds

June 30, 2017

Business-type Activities

Enterprise Funds

Total
Gas Sanitation Enterprise
Fund Fund Funds

2,152,263 $ 465,196 $ 2,617,459
2,915,124 - 2,915,124
1,095,418 136,775 1,232,193
768,196 103,850 872,046
202,212 - 202,212
7,133,213 705,821 7,839,034
- 3,112,850 3,112,850
- 114,815 114,815
2,142,846 304,234 2,447,080
2,142,846 3,531,899 5,674,745
9,276,059 $ 4,237,720 $ 13,513,779
882,091 $ 129,362 $ 1,011,453
280,541 800 281,341
45,226 27,156 72,382
244,750 - 244,750
1,452,608 157,318 1,609,926
- 4,168,000 4,168,000
- 4,168,000 4,168,000
1,452,608 4,325,318 5,777,926
2,142,846 419,049 2,561,895
5,680,605 (506,647) 5,173,958
7,823,451 (87,598) 7,735,853
9,276,059 $ 4,237,720 $ 13,513,779

Governmental
Activities-
Internal

Service Fund

Health
Insurance
Fund

$ 736,318

300

736,618

$ 736,618

$ 629,082

629,082

629,082

107,536
107,536

$ 736,618



Total
Gas Sanitation Enterprise
Fund Fund Funds

OPERATING REVENUES
Gas sales $ 14,454,579 $ - $ 14,454,579
Sanitation fees - 3,565,511 3,565,511
Other income 112,762 26,837 139,599
Health insurance premiums:

City of Henderson - - -

Henderson Municipal Power & Light - - -

Henderson Water Utility - - -

Other - - -

Total operating revenues 14,567,341 3,592,348 18,159,689
OPERATING EXPENSES
Gas administration 1,613,436 - 1,613,436
Gas distribution 10,883,187 - 10,883,187
Sanitation expenses - 3,016,863 3,016,863
Landfill closure cost - (2,000) (2,000)
Depreciation 220,303 141,057 361,360
HRA Fund contributions - - -
Health insurance administration - - -
Health insurance claims - - -
Total operating expenses 12,716,926 3,155,920 15,872,846

Income from operations 1,850,415 436,428 2,286,843
NONOPERATING REVENUES
Investment income 16,923 (2,315) 14,608
Income before transfers 1,867,338 434,113 2,301,451
Transfers out to Debt Service Fund (132,134) (71,874) (204,008)
Transfers out to General Fund (1,400,000) - (1,400,000)
Change in net position 335,204 362,239 697,443
Net position, beginning of year 7,488,247 (449,837) 7,038,410

Net position, end of year

City of Henderson, Kentucky
Statement of Revenues, Expenses, and Changes in Net Position
Proprietary Funds
For the Fiscal Year Ended June 30, 2017

Business-type Activities
Enterprise Funds

$ 7,823451 $ (87,598) $ 7,735,853

The accompanying notes are an integral part of the financial statements.

Governmental
Activities-
Internal

Service Fund

Health
Insurance
Fund

4,477,402
553,155
1,315,656
310,288

6,656,501

452,000
659,128
5,363,314

6,474,442

182,059

4,187

186,246

186,246

(78,710)

810753



City of Henderson, Kentucky
Statement of Cash Flows

Proprietary Funds

For the Fiscal Year Ended June 30, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users
Payments for goods and services
Payments for employees
Payments for HRA Fund contributions
Payments for health insurance claims
Net cash provided (used) by operating activities

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES

Transfers to Debt Service Fund

Transfers to General Fund

Net cash provided (used) by noncapital
financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Purchases of capital assets
Net cash provided (used) by capital and related
financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments
Interest received

Net cash provided (used) by investing activities

Net increase (decrease) in cash
Cash, beginning of year

Cash, end of year

Reconciliation of income from operations to
net cash provided (used) by operating activities
Income (loss) from operations
Reconciling items:
Depreciation expense
Landfill closure cost
Receivables (increase) decrease
Due from other funds (increase) decrease
Inventories (increase) decrease
Accounts and deposits payable increase (decrease)
Accrued wages increase (decrease)
Gas storage liability increase (decrease)
Net cash provided (used) by operating activities

Noncash investing activities:
(Increase) decrease in fair value of investments

Business-type Activities

Enterprise Funds

Total
Gas Sanitation Enterprise
Fund Fund Funds

$ 14,057,122 $ 3,644,070 $ 17,701,192
(10,493,504) (2,005,219) (12,498,723)
(1,647,718) (1,045,950) (2,693,668)
1,915,900 592,901 2,508,801
(132,134) (71,874) (204,008)
(1,400,000) - (1,400,000)
(1,532,134) (71,874) (1,604,008)
(119,008) (59,085) (178,093)
(119,008) (59,085) (178,093)
- (305,000) (305,000)

15,699 2,999 18,698
15,699 (302,001) (286,302)
280,457 159,941 440,398
1,871,806 305,255 2,177,061

$ 2,152,263 $ 465,196 $ 2,617,459
$ 1,850,415 $ 436,428 $ 2,286,843
220,303 141,057 361,360
- (2,000) (2,000)
(358,741) 114,086 (244,655)
(153,933) (63,164) (217,097)
(10,639) - (10,639)
301,096 (37,944) 263,152
4,849 4,438 9,287
62,550 - 62,550

$ 1,915,900 $ 592,901 $ 2,508,801
$ 40,725 $ 44,935 $ 85,660

The accompanying notes are an integral part of the financial statements.

Governmental
Activities-
Internal

Service Fund

Health
Insurance
Fund

$ 6,656,201
(655,093)
(452,000)

(5,318,143)

230,965

4,187
4,187

235,152

501,166

8 736318

$ 182,059

(30(;)

49,206

$ 230,965



City of Henderson, Kentucky
Statement of Fiduciary Net Position
Fiduciary Funds
June 30, 2017

Pension
Trust
Funds
ASSETS
Cash $ 75,300
Total assets 75,300
LIABILITIES
Accounts payable 15,938
Total liabilities 15,938
NET POSITION
Total net position $ 59,362

The accompanying notes are an integral part of the financial statements.



City of Henderson, Kentucky

Statement of Changes in Fiduciary Net Position

Fiduciary Funds
For the Fiscal Year Ended June 30, 2017

Pension
Trust
Funds
ADDITIONS
Contributions:
Employer $ 996,399
Employee 2,399
Total contributions 998,798
Interest income 942
Miscellaneous 625
Total additions 1,000,365
DEDUCTIONS
Benefits paid 1,040,841
Professional services 7,068
Total deductions 1,047,909
Net decrease in net position (47,544)
Net position, beginning of year 106,906
Net position, end of year $ 59,362

The accompanying notes are an integral part of the financial statements.














































































































































































Nonmajor Governmental Funds



Nonmajor Governmental Funds

The nonmajor governmental funds of the City consist of seven special revenue funds as described
below. This subsection contains combining financial statements whereby the special revenue funds
are combined to present total amounts for the nonmajor governmental funds. Also presented are
budget and actual schedules for the special revenue funds.

Special Revenue Funds

Special revenue funds are used to account for specific revenues that are restricted to expenditure for
particular purposes.

Cemetery The Cemetery Fund accounts for the funds used to operate the City's two cemeteries,
Fernwood and Fairmont.

PWI The Public Way Improvement Fund accounts for funds that finance public works
projects.

HART The Henderson Area Rapid Transit Fund accounts for funds that operate the City bus
system.

911 The Emergency Communications Fund accounts for funds that operate the 911

emergency communications system.

CDBG The Community Development Block Grant Fund accounts for federal grant money
used to rehabilitate low income housing and public facilities.

HOME The HOME Fund accounts for grants used similar to the CDBG Fund except that the
funds are provided through an agency of the Commonwealth of Kentucky.

Police The Police Investigation Fund accounts for funds from property sold seized from
Investigation criminal activities and expended on law enforcement activities.

Also included at the end of this section are budget and actual schedules for the Debt Service Fund
and the Capital Projects Fund.



City of Henderson, Kentucky
Combining Balance Sheet
Special Revenue Funds
June 30, 2017

Police
Cemetery PWI HART 911 CDBG HOME Investigation Totals
ASSETS
Cash $ 128 $ 1,306 $ 1,607 $ 414 $ 46,722 % - % - $ 50,177
Receivables 7,146 152,362 273,204 190,475 - - - 623,187
Inventories - - 17,200 - - - - 17,200
Restricted assets:

Cash - - - - - - 164,538 164,538
Total assets $ 7274 $ 153,668 $ 292,011 $ 190,889 $ 46,722 $ - $ 164,538 $ 855,102
LIABILITIES
Accounts payable $ 5,862 $ 126,721 $ 16,633 $ 21592 $ 46,722 $ - $ 119,588 $ 337,118
Accrued wages 6,687 15,726 22,737 22,777 - - - 67,927
Total liabilities 12,549 142,447 39,370 44,369 46,722 - 119,588 405,045
FUND BALANCES
Nonspendable - - 17,200 - - - - 17,200
Restricted - - - - - - 44,950 44,950
Committed - 11,221 235,441 146,520 - - - 393,182
Unassigned (5,275) - - - - - - (5,275)
Total fund balances (5,275) 11,221 252,641 146,520 - - 44,950 450,057
Total liabilities and fund balances $ 7274 $ 153,668 $ 292,011 $ 190,889 $ 46,722 $ - $ 164,538 $ 855,102




REVENUES
Intergovernmental
Service charges and fees
Investment income
Miscellaneous

Total revenues

EXPENDITURES
Administration
Parks and recreation
Police
Public works
Capital outlays

Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES
Transfers in from General Fund
Insurance recovery

Total other financing sources
Net change in fund balances

Fund balances, beginning of year

Fund balances, end of year

City of Henderson, Kentucky

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Special Revenue Funds
For the Fiscal Year Ended June 30, 2017

Police

Cemetery PWI HART 911 CDBG HOME Investigation Totals
$ - $ 592,194 $ 923586 $ 240,025 $ 239,687 $ - % 6,507 $ 2,001,999
262,276 182,930 34,391 574,079 - - - 1,053,676
51 240 451 178 - - 1,364 2,284
436 - 4,089 - - - - 4,525
262,763 775,364 962,517 814,282 239,687 - 7,871 3,062,484
- - - - 239,687 - - 239,687
375,412 - - - - - - 375,412
- - - 1,046,782 - - 15,571 1,062,353
- 1,723,011 1,237,276 - - - - 2,960,287
- - 219,268 432,000 - - - 651,268
375,412 1,723,011 1,456,544 1,478,782 239,687 - 15,571 5,289,007
(112,649) (947,647) (494,027) (664,500) - - (7,700) (2,226,523)
120,000 1,234,000 617,000 767,000 - - - 2,738,000
- - 31,856 - - - - 31,856
120,000 1,234,000 648,856 767,000 - - - 2,769,856
7,351 286,353 154,829 102,500 - - (7,700) 543,333
(12,626) (275,132) 97,812 44,020 - - 52,650 (93,276)
$ (5,275) $ 11,221 $ 252641 $ 146,520 $ - % - $ 44,950 $ 450,057




City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

Cemetery Fund
For the Fiscal Year Ended June 30, 2017

Budget
Variance with
Original Final Actual Final Budget
REVENUES
Intergovernmental $ - $ - - $ -
Service charges and fees 201,000 201,000 262,276 61,276
Investment income - - 51 51
Miscellaneous - - 436 436
Total revenues 201,000 201,000 262,763 61,763
EXPENDITURES
Administration - - - -
Parks and recreation 405,000 405,000 375,412 29,588
Police - - - -
Public works - - - -
Capital outlays - - - -
Total expenditures 405,000 405,000 375,412 29,588
Excess (deficiency) of revenues
over expenditures (204,000) (204,000) (112,649) 91,351
OTHER FINANCING SOURCES
Transfers in from General Fund 204,000 204,000 120,000 (84,000)
Total other financing sources 204,000 204,000 120,000 (84,000)
Net change in fund balance - - 7,351 7,351
Fund balance, beginning of year (12,626) (12,626) (12,626) -
Fund balance, end of year $ (12,626) $ (12,626) (5,275) $ 7,351




City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

Public Way Improvement (PWI) Fund
For the Fiscal Year Ended June 30, 2017

Budget
Variance with
Original Final Actual Final Budget
REVENUES
Intergovernmental $ 565,000 $ 565,000 $ 592,194 $ 27,194
Service charges and fees 91,000 91,000 182,930 91,930
Investment income - - 240 240
Miscellaneous - - - -
Total revenues 656,000 656,000 775,364 119,364
EXPENDITURES
Administration - - - -
Parks and recreation - - - -
Police - - - -
Public works 1,765,000 1,832,000 1,723,011 108,989
Capital outlays - - - -
Total expenditures 1,765,000 1,832,000 1,723,011 108,989
Excess (deficiency) of revenues
over expenditures (1,109,000) (1,176,000) (947,647) 228,353
OTHER FINANCING SOURCES
Transfers in from General Fund 1,109,000 1,176,000 1,234,000 58,000
Total other financing sources 1,109,000 1,176,000 1,234,000 58,000
Net change in fund balance - - 286,353 286,353
Fund balance, beginning of year (275,132) (275,132) (275,132) -
Fund balance, end of year $ (275,132) $ (275,132) $ 11,221 $ 286,353




City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
Henderson Area Rapid Transit (HART) Fund
For the Fiscal Year Ended June 30, 2017

Budget
Variance with
Original Final Actual Final Budget
REVENUES
Intergovernmental $ 925,000 $ 925,000 $ 923,586 $ (1,414)
Service charges and fees 40,000 40,000 34,391 (5,609)
Investment income - - 451 451
Miscellaneous - - 4,089 4,089
Total revenues 965,000 965,000 962,517 (2,483)
EXPENDITURES
Administration - - - -
Parks and recreation - - - -
Police - - - -
Public works 1,424,000 1,424,000 1,237,276 186,724
Capital outlays 225,000 225,000 219,268 5,732
Total expenditures 1,649,000 1,649,000 1,456,544 192,456
Excess (deficiency) of revenues
over expenditures (684,000) (684,000) (494,027) 189,973
OTHER FINANCING SOURCES
Transfers in from General Fund 684,000 684,000 617,000 (67,000)
Insurance recovery - - 31,856 31,856
Total other financing sources 684,000 684,000 648,856 (35,144)
Net change in fund balance - - 154,829 154,829
Fund balance, beginning of year 97,812 97,812 97,812 -

Fund balance, end of year $ 97,812 $ 97,812 $ 252,641 $ 154,829




City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
Emergency Communications (911) Fund
For the Fiscal Year Ended June 30, 2017

Budget
Variance with
Original Final Actual Final Budget
REVENUES
Intergovernmental $ 322,000 $ 415,000 $ 240,025 $ (174,975)
Service charges and fees 550,000 550,000 574,079 24,079
Investment income - - 178 178
Miscellaneous - - - -
Total revenues 872,000 965,000 814,282 (150,718)
EXPENDITURES
Administration - - - -
Parks and recreation - - - -
Police 1,259,000 1,259,000 1,046,782 212,218
Public works - - - -
Capital outlays 580,000 954,000 432,000 522,000
Total expenditures 1,839,000 2,213,000 1,478,782 734,218
Excess (deficiency) of revenues
over expenditures (967,000) (1,248,000) (664,500) 583,500
OTHER FINANCING SOURCES
Transfers in from General Fund 967,000 1,248,000 767,000 (481,000)
Total other financing sources 967,000 1,248,000 767,000 (481,000)
Net change in fund balance - - 102,500 102,500
Fund balance, beginning of year 44,020 44,020 44,020 -

Fund balance, end of year $ 44,020 $ 44,020 $ 146,520 $ 102,500




For the Fiscal Year Ended June 30, 2017

REVENUES
Intergovernmental
Service charges and fees
Investment income
Miscellaneous

Total revenues

EXPENDITURES
Administration
Parks and recreation
Police
Public works
Capital outlays

Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES
Transfers in from General Fund

Total other financing sources
Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
Community Development Block Grant (CDBG) Fund

Budget
Variance with
Original Final Actual Final Budget
$ 510,000 $ 510,000 239,687 $ (270,313)
510,000 510,000 239,687 (270,313)
510,000 510,000 239,687 270,313
510,000 510,000 239,687 270,313
$ - $ - - $ -




For the Fiscal Year Ended June 30, 2017

REVENUES
Intergovernmental
Service charges and fees
Investment income
Miscellaneous

Total revenues

EXPENDITURES
Administration
Parks and recreation
Police
Public works
Capital outlays

Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES
Transfers in from General Fund

Total other financing sources
Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
HOME Fund

Budget

Variance with

Original Final Actual Final Budget
$ - $ 84,000 $ (84,000)
- 84,000 (84,000)

- 84,000 84,000

- 84,000 84,000

$ - $ - $ -




For the Fiscal Year Ended June 30, 2017

REVENUES
Intergovernmental
Service charges and fees
Investment income
Miscellaneous

Total revenues

EXPENDITURES
Administration
Parks and recreation
Police
Public works
Capital outlays

Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES
Transfers in from General Fund

Total other financing sources
Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
Police Investigation Fund

Budget
Variance with
Original Final Actual Final Budget
$ - $ - $ 6,507 $ 6,507
; ; 1,364 1,364
- - 7,871 7,871
20,000 20,000 15,571 4,429
20,000 20,000 15,571 4,429
(20,000) (20,000) (7,700) 12,300
(20,000) (20,000) (7,700) 12,300
52,650 52,650 52,650 -
$ 32,650 $ 32,650 $ 44,950 $ 12,300




For the Fiscal Year Ended June 30, 2017

REVENUES
Intergovernmental
Investment income
Miscellaneous
Total revenues

EXPENDITURES
Debt service:
Principal
Interest
Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES
Transfers in
Bond redemption

Total other financing sources
Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

City of Henderson, Kentucky
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual
Debt Service Fund

Budget
Variance with
Original Final Actual Final Budget
$ 866,000 $ 866,000 $ 880,920 $ 14,920
- - 727 727
- - 244 244
866,000 866,000 881,891 15,891
2,990,000 2,990,000 3,010,000 (20,000)
1,318,000 1,318,000 1,341,150 (23,150)
4,308,000 4,308,000 4,351,150 (43,150)
(3,442,000) (3,442,000) (3,469,259) (27,259)
3,442,000 3,442,000 5,739,775 2,297,775
- - (2,270,000) (2,270,000)
3,442,000 3,442,000 3,469,775 27,775
- - 516 516
472 472 472 -
$ 472 $ 472 $ 988 $ 516
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